U.S. Economic Update — GDP

DP or Gross Domestic Product is near the lower end of our forecast at 1.4%. As a comparison,
we were at 2.1% GDP at the end of 2017. The economy has cooled slightly in the first quarter
from a year ago, but confidence is high.

We do not believe economic activity will fall below our floor of 1.0% on an annual basis. We
are not seeing an increase in tariff activity and the U.S. § is behaving itself relative to world currencies.

symbol Name Close  HighS5Y LowSY High10Y Low 10Y

GOPPCT  US GDP /Y% Change 070 500 120 500 820

US GDP Y/Y% Change

(04/15/1980 to 05/27/2017)
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