Snap Shot Day-Week

10 April 2017 - Last week was not kind to the market with declines in all three market capitalization
categories (large, mid, small). Small cap gave up the most, down 1.91% for the week putting the year-to-
date value at a negative 1.34%. The loss was concentrated in two sectors, Consumer Discretionary down
0.78% and Financials, down 0.88%. Both, sectors remain positive for the year at 7.20% in Consumer
Discretionary, and 1.16% in Financials. Otherwise, most of the sectors were very quiet with gains below
1.00%. Only Telecommunication Services mustered above that level and reached 2.72%. This was a
welcome increase because Telecom has struggled all year and remains negative for the year down 3.71%.
We appear to be repeating the pre-November election pattern of periods of determined movement
sideways. The sideways movement is interesting because optimism is high in on the economic front, but
investor concern of a negative surprise remains in-play. Ever since the crashes, (sorry, “market value
adjustments”.) of dot.com and mortgage crisis, investors have a higher fear over potential unknown
negative surprises appearing. It will take some time before people forget these events and until then,
growth will most likely be gradual going forward
just like we have experienced since 2009.
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Snap Shot Day-Week

Overall Top 10 for Week Overall Bottom 10 for Week
m Ticker Name % Week Sector Mkt-Cap Ticker Name % Week Sector Mkt-Cap

1 GNCMA  General Communication 70.72115 Telecommunication Servici S&P600 1 ADPT Adeptus Health Inc. Class A -42.2222 Health Care S&P600
2 AKRX Akorn, Inc. 23.62957 Health Care S&P400 2 TDW Tidewater Inc. -24.3478 Energy S&P600
3 PNRA Panera Bread Co 19.14309 Consumer Discretionary ~ S&P400 3 HPE Hewlett Packard Enterprise Co  -22.8692 Information Technology S&P500
4 DHX DHI Group, Inc. 13.92405 Information Technology ~ S&P600 4 CBR CIBER Inc. -22.5 Information Technology other

5 Glll G-1II Apparel Group Ltd. 11.60347 Consumer Discretionary  S&P600 but 5 CGl Celadon Group Inc. -22.1374 Industrials S&P600
6 SPLS Staples Inc. 11.17446 Consumer Discretionary ~ S&P500 6 ACOR Acorda Therapeutics Inc. -20.9524 Health Care S&P600
7 GBX Greenbrier Companies 11.02088 Industrials S&P600 7 HOS Hornbeck Offshore Services Inc  -19.6388 Energy S&P600
8 FRED Fred's Inc. 10.53435 Consumer Discretionary ~ S&P600 8 RECN Resources Connection Inc. -18.806 Industrials S&P600
9 MDSO Medidata Solutions, Inc. 10.40042 Health Care S&P600 9 CRR Carbo Ceramics Inc. -16.4877 Energy S&P600
10 DXC DXC Technology 9.940588 Information Technology ~ S&P500 10 IPHS Innophos Holdings, Inc. -15.9162 Materials S&P600

remained positive for the year. Sovereign debt remained in the lead with a gain of 1.65% for the year in
U.SS.

International stock markets took a breather as well with only China advancing for the week where it now
holds an impressive performance level for the year at 11.61%. Pacific and Emerging markets remained
well ahead at 12.18% and 12.45% year-to-date.

Top 10 — weekly Top 10 ratings saw several Consumer Discretionary stocks move up with Panera Bread

[PNRA] at #3, G-1II Apparel [GIII] at #5, Staples [SPLS] at #6, and Fred’s [FRED] at #8. Both, Staples and
Panera Bread are involved in
acquisition activity. A small cap
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