U.S. Economic Forecast: Update — U.S. Housing
March 2017

ousing continues to perform well in February, the most recent data available. Housing starts
are 12.8% above last year reaching 592,000 annually. February was better than January this
year by 6.1%. Median sales prices were down slightly by 4.9% year-over-year to $296,200.
Inventory was down slightly to 5.4 months from a previous 5.6 months. Inventory remains
below normal, 6.0 months. New home sales is only one part of the Housing market. Existing homes sales,

and permits for new construction work in combination with new housing starts and median prices.

The existing activity in housing remains on the low side of our forecast, but well within planned levels.

Symbol Name Current Value

USHOME  US Housing Starts 1,288.00
USNHS  US New Home Salss (000's) 555.00
USEHS  US Existing Home Sales (000} 5,480.00

US Housing Starts vs US New Home Sales (000's) and US Existing Home Sales ('000)

(01/23/1995 to 03/28/2017)
USHOME-  USNHS-

2000 4 1350
00 1300

- 1250
2000 oo |

1900 1150 - New Home Sales: Most Likely 75% probability - 8500
1800 | 1100 |
7 1050

1700
- 1000 H

004 oo ] JMV ”'\

1500 | gpo _,.U‘

i - 2
1400 4 850 r \ﬂl

1200 1 800 |

4 750 J‘L_,
2004 | {
1100

850 | J

1000 -| 800 o r

B !
g0 ] 550

1 500
800 -

1 4s0
700 | a0
600 - 350 |
s00 - 900

1995 11996 1997 [1998 [1999 |2000 (2001 [2002 12003 [2004 2005 |2006 [2007 (2008 12009 (2010 [2011 2012 (2013 (2014 [2015 2016

Figure 1: USA Housing Starts, Existing Home Sales, New Home Sales



