@ U.S. Economic Forecast: Update — U.S. Unemployment Rate
2017 March

Unemployment Rate

American unemployment rate for January came in in line with our forecast at 4.7%. This
was in line with December’s 4.7% and better than a year ago when the rate was 4.9%.
Further decreases in the rate will become more difficult as the country approaches full
employment (3.0%).

The labor force participation rate was unchanged at 63%

Symbol Name % Chg from Prv Month
EMPLOY US Unemployment Rate 4.80%
US Unemployment Rate
(04/25/1980 to 03/09/2017)
EMPLOY-

105

10.0] December Unemployment Rate Increases to 4.7% From 4.6%.

eates caution

[Most likely: 4.75% to 4.25% Range]
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Figure 1 U.S. Unemployment
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